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Through a series of transactions in 2015 increasing the ownership interest 
in Finderly GmbH from 49.99% to 91.95%, the investment has changed 
classification from associate to joint venture to subsidiary. Finderly GmbH 
(Shpock) is a company operating mobil marketplaces in Austria, Germany and 
UK, and early stage operations in Italy, Sweden and Norway. The classification 
of Le Rouge AB, operating an online classifieds site (Avito.ma) in Morocco, has 
changed from joint venture to subsidiary in 2015 due to increasing ownership 
interest to 100%. 

Additions mainly comprise capital contributions to loss-making joint ventures 
and associates.

Net investment in joint ventures and associates includes unsecured receivables. 
Losses recognised in excess of the investment in shares are applied to the 
receivables forming part of the net investment. When the net investment is 
reduced to zero, additional losses are provided for to the extent that legal or 
constructive obligations are incurred on behalf of the associate or joint venture.

NOTE 13  
INVESTMENTS IN JOINT VENTURES AND ASSOCIATES

All investments held by Schibsted in joint arrangements are classified as joint ventures. All joint ventures and associates are accounted for using the equity method.

The development in carrying amount of investments in joint ventures and associates are as follows:

2015 2014

  Joint ventures  Associates  Total  Joint ventures  Associates  Total 

Carrying amount 1.1 (17) 455 438 (4) 549 545

Additions 675 177 852 638 152 790

Disposals (100) (22) (122) (1) - (1)

Transition from (to) subsidiaries (340) - (340) (4) (10) (14)

Transition from (to) joint ventures and associates 35 (35) - (1) 1 -

Share of profit or loss 158 (106) 52 (649) (192) (841)

Share of other comprehensive income - 5 5 - (42) (42)

Gain (note 4) 124 25 149 - 1 1

Net reversal of impairment loss * - 7 7 - - -

Dividends received - (27) (27) - (36) (36)

Translation differences (115) 5 (110) (16) 6 (10)

Share of transactions with the owners of joint ventures 
and  associates 7 - 7 - - -

Other changes 4 14 18 20 26 46

Carrying amount 31.12 431 498 929 (17) 455 438

Of which presented in Investments in joint ventures 
and  associates 431 498 929 92 455 547

Of which presented in Other current liabilities - - - (90) - (90)

Of which presented as a reduction of Other non-current assets - - - (19) - (19)

* Total impairment losses recognised related to associates in 2015 amounts to NOK 14 million. The amount includes NOK 21 million of impairment losses on receivables from associates forming part 

of the net investment in associates.
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Schibsted operates its investments in online classifieds marketplaces through 
subsidiaries, joint ventures and associates.

20 Minutes France is a joint venture that publish a free newspaper in 
France. Polaris Media is a Norwegian media group that operates local and 
regional media houses. Pret d’Union is an associate operating “peer to peer” 
lending market in Continental Europe. Willhaben Internet Services operate the 
marketplaces willhaben.at and car4you.at in Austria. TT Nyhetsbyrån is a 
Swedish news agency. 

In November 2014, Schibsted, Naspers, Telenor and Singapore Press Holdings 
(SPH) agreed to establish partnerships for the development of their online 
classifieds platforms in four key markets - Brazil, Indonesia, Thailand and 

The carrying amount of investments in joint ventures and associates comprise the following investments:

2015 2014

 Interest held  Joint ventures  Associates Interest held  Joint ventures  Associates 

SnT Classifieds ANS 50.00% 390 - 50.00% (90) -

20 Minutes France S.A.S 50.00% 30 - 50.00% 31 -

Wilhaben Internet Service GmbH 50.00% 5 - 50.00% (4) -

Swiss Classified Media AG * - - - 50.00% (15) -

Le Rouge AB * - - - 52.00% 57 -

Polaris Media ASA 28.99% - 224 28.99% - 213

Prêt d'Union SA 13.77% - 66 18.30% - 63

701 Search Pte Ltd 33.33% - 56 33.33% - 35

702 Search BV 33.33% - 25 - - -

703 Search BV 31.50% - 6 - - -

TT Nyhetsbyrån AB 33.37% - 46 30.00% - 38

Finderly GmbH * - - - 49.99% - 35

Metro Nordic Sweden AB * - - - 35.00% - 16

Others 6 75 4 55

Carrying amount 31.12 431 498 (17) 455

* The classifications of Le Rouge and Finderly were changed to subsidiaries in 2015. Metro Nordic Sweden and Swiss Classified Media  were sold in April 2015 and June 2015, respectively. 

Bangladesh. The transactions were closed in January 2015 and the companies 
were then established. For more information on these transactions, see Note 
4 Changes in composition of the Group. A net gain of approximately NOK 450 
million, primarily related to Brazil, is recognised in profit or loss in the line item 
Share of profit (loss) of joint ventures and associates reflecting Schibsted’s 
share of gains recognised by SnT Classifieds, 701 Search, 702 Search and 
703 Search.

SnT is a joint venture with operating marketplaces in Brazil (olx.com.br), 
Chile (Yapo.cl) and Bangladesh (ekhanei.com). 701 Search, 702 Search and 
703 Search are associates operating marketplaces in Thailand (kaidee.com), 
Malaysia (mudah.my), Indonesia (olx.co.id) and Vietnam (chotot.vn).
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The following table sets forth summarised financial information for material joint ventures as at 31.12:

2015 2014

SnT Finderly* Other Total SnT Other Total

Interest held 31.12 50.00% 50.00%

Income statement and statement of comprehensive income:

Operating revenues 17 4 63

Depreciation and amortisation (1) - (2)

Interest income - - 4

Interest expense - - (34)

Taxes 1 - -

Profit or loss 602 (131) (1,202)

Other comprehensive income - - -

Total comprehensive income 602 (131) (1,202)

Share of Profit or loss 301 (107) (36) 158 (601) (48) (649)

Share of other comprehensive income - - - - - - -

Share of total comprehensive income 301 (107) (36) 158 (601) (48) (649)

Dividends received - - - - - - -

Balance sheet:

Cash and cash equivalents 88 59

Other current assets 35 173

Non-current assets 676 96

Current financial liabilities (excluding trade payables) (37) (430)

Other current liabilities (23) (60)

Non-current financial liabilities (excluding trade payables) (5) (43)

Other non-current liabilities - -

Non-controlling interests (43) -

Net assets 691 (205)

Share of net assets 345 (103)

Goodwill 45 13

Carrying amount 31.12 390 - 41 431 (90) 73 (17)

Fair value (if there is a quoted market)  n/a  n/a  n/a 

* Finderly became classified as a subsidiary in September 2015 following a transaction securing Schibsted control over the company. The Profit or loss presented above is from the start of the year up 

until the point where the company became a subsidiary.

The SnT figures presented are for the consolidated SnT Group.
Other includes all individually immaterial joint ventures.
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The following table sets forth summarised financial information for material associates as at 31.12:

2015 2014

Polaris Media Other Total 701 Search Polaris Media Other Total

Interest held 31.12 28.99% 33.33% 28.99%

Income statement and statement of  comprehensive income:

Operating revenues 1,624 59 1,659

Profit or loss 19 (523) 107

Other comprehensive income 19 - (100)

Total comprehensive income 38 (523) 7

Share of Profit or loss 5 (111) (106) (174) 31 (49) (192)

Share of other comprehensive income 6 (1) 5 - (29) (13) (42)

Share of total comprehensive income 11 (112) (101) (174) 2 (62) (234)

Dividends received (14) (13) (27) - (25) (11) (36)

Balance sheet:

Current assets 366 281 395

Non-current assets 1,093 12 1,165

Current liabilities (411) (185) (433)

Non-current liabilities (494) (3) (585)

Net assets 554 105 542

Share of net assets 161 35 150

Goodwill 63 - 63

Carrying amount 31.12 224 274 498 35 213 207 455

Fair value (if there is a quoted market) 271 n/a 298

The figures presented under Polaris Media and 701 Search are for the consolidated subgroups.
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